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Dear All,
Starting 3rd August 2026, NSE is changing the way closing price is calculated for F&O stocks

with Derivatives contracts. This new method called, 'Closing Auction Session (CAS)’ will help
in finding a more fair, transparent closing price of stocks basis real demand & supply.

1. Calculation of closing price

Existing practice New practice

Normal orders: 9:15 PM to 3:30 PM Normal orders: 9:15 AM till 3:15 PM
CAS: 3:15PM - 3:30 PM

Method
VWAP (Volume Weighted Average Price) | Method

Auction (Last 15 Minutes)

What happens after 3:15 PM?
CAS period (3:15 PM - 3:20 PM)
e You will not be able to place new orders, modify or even cancel pending orders.

Stop-loss, orders outside +/- 3% range and orders with disclosed quantity placed before 3:15
PM will be auto-cancelled by the Exchange.

Between 3:20 PM — 3:25 PM: You can place both market and limit orders, like normal
Between 3:25 PM — 3:30 PM: You can only place new limit orders, modify or cancel limit

orders. Market orders are not allowed. Order entry closes randomly between 3:28 PM and
3:30 PM.

Change in market closing timing

Pre-open 9:00 AM -9:15 AM

Regular trading 9:15 AM - 3:30 PM
CAS -
Order matching -

Post closing 3:40 PM — 4:00 PM
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2. Derivatives closing time extended

' Current Closing Time New Closing Time ;
| . L :
| 3:30 PM 3:40 PM i

Remember, Equity (Cash) segment without Derivatives contract will close at 3:30 PM,
like normal. No change in this.

When will this change happen?

For Equity (cash segment) For Derivatives (F&O)
34 August 7th September

We recommend you go through the above details carefully so you’re fully prepared for CAS
from 3rd August 2026 onwards. Please visit www.nseindia.com for further details.

Regards
SVS Securities Pvt. Ltd.



